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The twenty-first-century business environment is characterized by new competitive
landscapes, escalating risks, diminished predictability, and structural shifts driven by four
key factors: change, complexity, chaos, and contradiction. No organization remains
immune to the immense pressures exerted by these four dynamics. To survive, succeed, and
sustain growth in today’s turbulent business ecosystem, organizations must continuously
create value and wealth. Consequently, understanding the wealth-creation process has
become a primary objective in organizational sciences. The ultimate goals of strategic
management and entrepreneurship dictate that companies aiming for sustainable wealth
creation cannot rely exclusively on isolated entrepreneurial or strategic activities.
Restricting efforts to a single domain limits a firm to the specific values and advantages of
that area, often resulting only in short-term gains. Therefore, integrating opportunity-
seeking and advantage-seeking behaviors is essential. This study conducts a comprehensive
review and synthesis of existing literature and empirical models in the field of strategic
entrepreneurship. By emphasizing evidence and experiences from prior research, the
proposed models are categorized and explained across seven core domains: resources and
capabilities, strategic networks and alliances, resource orchestration, exploration processes,
exploitation processes, competitive advantage, and wealth creation alongside social
benefits. This comprehensive framework provides scholars and practitioners with a clear,
holistic understanding of strategic entrepreneurship, bridging the gap between
entrepreneurial opportunity recognition and strategic advantage building.
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